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AZ &S AMEATE 640%, £210] 695%E F-E3taiT.

Aok 39 o]} 7|xAE 2t 450 e FEAAE 77t
A5 Aol FolAH, wid FEA= &5 vl A5 ELE (pension
points) & FAR=Th AFIRIEE A&He 22 &54A 7129
S FAS HEFES VxR0 2 YF Ao ZA, vjd U 65XJETA]
Bouks £ glty U2 199839 10920022 H(13,193F2)2] &5
o] A= LEA= 2XRJE W=T}(Herbertsson, Michael Orszag,
and Peter Orszag, 2000).

(109,200 - 36,400)/ 36,400 = 2

TGS 227 vid HS53 AFERIE Es, I Fo
270l MAIEE Fole wid 71z st =gt Frida5
= (1597 Ha 25717 ST JFERJESY Hi) x (7129)
o] 60%] 2 AREh 2y Z2A] AFIERIE FF7|Tte] 30 H|
TR A Ee 409ET L2 7REEE AFshe A9 dade §E
4ol BlE|stA 7‘*(»}741 gt & 53 deElE
a ]

SR 65,«4]0]\/]., %7] we A7)F9E sgsta Yok 19989 7]
B FlAFFAe YAt A 9071822 10961522 2), A7}
436432536022 e)AoH, AATTEA T Bh, B8 =
2AF %7t F7rAES ot thHerbertsson, Michael Orszag, and
Peter Orszag, 2000).

2



@ =27 =zt =al

Jleld 3g

I

1998 AE7NE o= Q3| EYE e AAER ol gl o] FAE]
AeHlEY AAEe] AFHlES 7HPAe] AR wet ApEF o=
AgEa gtk FAFoE AEY AA, 19874 oFd SA= T
TR0l OE IRTIAES FEetAl Hu 2002 o] FEE EE 4
aAFHo] BV} ofd AAAG] dAFHEh =4, 193895 H 1953
Atolol] 248 2= F39] A e FriAE] IR} At o
AAEr 194 =olo wt AA =]
19543 o] & FAYzR= A3 Alt

FFelE AAEE £dd 2 190U =RE 1998

S
>
)

2000 | 2001
Adx 1990 | 1995 | 1997 | 1998 | 1999 (23| (23)
w712 AT (45,573 (53,042 52,781 (52,617 (53,260 |53,358 | 53,642
FA | R71913 (54,270 79,070 (86,045 88,900 (93,234 (96,509 100,319
HAZ |7 2AF | 1,554 1,584 | 1,592 | 1,59 | 1,596 | 1,603 | 1,613
FHA (Bl | 1,165 1,289 | 1,328 | 1,343 | 1,359 | 1,380 1,401

Zkk National Social Insurance Board(RFV), Sweden, 2000.

He 259 185%9 E3l= 7)

k2| =]
R = T
FoR AFALS 2YIHES Folgth ST 984 nYE
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FEHEo] obf AAHA kAN Auk¥ Rud How At
(Herbertsson, Michael Orszag, and Peter Orszag, 2000). A= A%
e AAZBA WEd FapFAA e 9 vjA= A8l 5F
Hog hxsly] 93 $%7]F(buffer fund)S BAstPom, A7)
BEe Frlden Agstel FARAL F23) 98 A48T &
£2 3t ol ool Y A2AFH WjARY o
7 799 o - ASTFFLS G M2 o 2o

(o

>uu

[0

(B M-2) =8dazel ¢ - X& (1994 7|&F)
(SH9]: wwk seu A=)

=HAF EPE(Old age pension fee) 105,204
ARG F S (social security fee) 33,625

g 7|2 A5 H P H (basic pension fee) 59,552
= 7h= 7 A5 2 3 F(national old age pension) 15,569
HYFAFAEE o|H(to premium pension system) 3,542

O ALE ) 53,660

TES 158,864
=HAF(Old age pension)l) 134,961

A% | #¥)29(Administration) 1,183
F A& (Total expenditure) 136,144

FE A% S AHSurplus during the year) 22,720
BT F9E&(Covered by fees) 77%
71F2a(99d 2 7)) 619,1902)

if: 1) 7171205 national basic pension)THe: 38k A= XA 3k
2) F7RiRke R 4549 AZUE oA g wel 199d% 7153} A,
e} F7eihs 2Ashe A2 AR A=l wet AaHE X*“H]*Q-Oﬂ 71
A
Zkk: National Social Insurance Board(RFV), Sweden, 2000.
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24 BARYo] AA AR F5H 1960t TE ALsloie] W
312 BAFo7F 7HAdh7] AlAReE 1990 o] d7kA] 29l &
A FE7HA S BEARYolghs RACE e HPH EAES
(universal welfare model)®] Aot ol &2 A& vtz
E Yoz ARSI ARl F(Social benefits)E A&3t= AU BA|=
72 SHA itk olH3 BEAEIRYL 54 ey Ay oF S
LFsE7] A AubAQ ARG YEYS Ve Fo2 stal )it
(Sven Hort, 2001 of| ).
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tobs
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Hl
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N
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i
(o
frt
r o
)
QL
&
ui

3| o
-1 =
5 LEEIS AT AANEY, dEEY, =8dT, FEEYT ofF
T 2 g JEEod #dste 7S RS H3)
(National Social Insurance Board)7} & v AT ALS]HFAF

3|7 AAK7N7F okshe AgEre g Qs 2Fe] &) AA7}
AEEA HAh 1990%1 Z 29 dle] AABA GRS 2
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7} AATHSven Hort, 20011 o17). 19900 = AA G F=83
SA4L 193090 o]F 7P Ak A7IZE ALSHAY BAEG

AYsA 53 & HYE, OECD =7 SoA= 718
TETHEY] aﬂé}m} 1981~82d FAl9] HrpdstrETh

FAQ o2t sHl
2 AANAA #79 W= 23} %ﬂﬂMWOH Ao gd H
BEAT7ME FAE 5719 590 ta] At 39E FA st
Atk olomet A FA7ZRA 1990d Ao 2 A}QEX] Foi7}

Ol
[
1o
=
1
fru
T
lo
oft
- fol
_\,L
R
o
)
ol
-
{‘.:
JL

BAAR BAS 5H0F ke 2949 *MEZWE% ojE A%
dE & A AAH A8 eAZ el 19903 W St
o[A HUTE. olHd A whdste] 7EEo W oofe, dF, 4t
A, 3, LERYF 5 ABRAA LT X A (agenda)®] FFTH-E
A8t ATk olHg FelA 29 theFe oelwe] oA
THRES A AL vl AHA] FFE VAL = BAHF
A A EAAEE ™S ZA(fine tuning)dhe HOF A HAY

E1E AAsHATHSven Hort, 20011 o).
19801 ©o]% 2ddle] ASRYPRE AEH TUFAAE gin] 2SN

Uelgl= B 1I1-3) oA 19909 o] %

(GNP) th¥] AFS|RARSE AFHl&o] 2|55

Fal ok

tlo

o
=

o H
[
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rg
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(E T-3) MalEEF2(Social insurance sector) X|& &

FoZo| Tl

=1
[=]
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o2

o
™

2 GNP CiH| H|&

(S o 299 A=Y, %)

G NS HGLEAZ GNP GNP ]| (%)
1980 90.4 525 172
1985 1524 863 177
1990 257.5 1,347 19.1
1995 307.9 1,713 18.0
199 298.9 1,756 170
1997 295.2 1,813 163
1998 289.8 1,890 153
1999 319.2 1,972 162
2000 338.0 2,086 162
2001 355.6 2,203 16.1

# ¥k} National Social Insurance Board(RFV), Sweden, 2000.

3 19983 o] % A} R E =

of A=} At

HAojAled F57F (F 14

(E [M-4) 24Ee| Ate|Ed X|&
(&) gk ~9dl 21, SEK)
By /Fo] Py 1998 1999|2000l Z3]) | 2001(f 3 X))
7% 9 A A A%
(Financial security for families and| 43,888 | 47,938 51,331 54,558
children)
8 B gNadE AE
(Financial security in sickness and| 74,695 | 93,570 | 104,876 115,330
disability)
dEE AE
. 161,696 166,998 | 170,194 174,307
(Financial security for old age, etc)
A BNt 2=
T A 9476 | 10,729 | 11,591 11,369
(Training allowance, etc)
] &9 ¥ (Administration) 6519 | 7411 7,857 7,832
A& FA 296,274 |326,646 | 345,849 363,396

Z ¥k} National Social Insurance Board(RFV), Sweden, 2000.
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GE 4 o W2d A5dd AF, Y 3 Zolad A,
2 2B AE, 4

dom A 10% el A&7t dld=ar ok

q43 AREY ASS7PE AVHeR AETsE ¢ AdeAd
£ AIZ13] Al (Generational accounting) 7N'd< ©]&3te AST

o
T Atk

7]
)

7}

i

4
=
=
al

o]

(E -5 29Ele] Moizt 3|A

1995 71 M) A= | et ) o4 | AFEIEE 714
0 99.0 -65.6 1338 68.3
10 295 17.3 -79.0 96.0
20 785 141.3 129 130.8
30 111.4 176.2 433 137.6
40 845 134.4 325 115.1
50 0.4 354 -36.2 73.0
60 1190 | 1047 | -1328 20.6
70 1529 | -1458 | -1589 0.7
80 41223 | 1140 127.7 0.1
90 785 -79.0 784 0.0
100 220.0 227 194 0.0
w2 e} Azt 37 36.1 89.9 -20.0 -
H] g7z
flr]izr?jm]po?al)] (%) 2365 ] ] ]

it 1) 8 BAA () FEY FAE (HE A RS onsith
2) 747 A= 1995199] 1000 ECUS.
3) olA& 5%, AAARE 5% 7H4 ol ANHAL.
TR Petter Lundvik, Erik Liith, and Bernd Raffelhiischen(1999)¢l14 ] 2].



AR BAE AR AR A7 AdTFeA 2 AgERol
Ao Mt T34 248 3] Auerbach and Kotlikoff(1995)0l <J3]
Al FHo e Rolthis) ARSI Al e AR 2 A
d, & A5 FA FA(government bills)o] AltE FEHE AHES
ol Atz TS BART oldd AdEAs 39 4 &
3 A=} ofd A7I7ke] ARofxkAl2Kinter-temporal budget constraint) o]
7123 7hgolth

(F 5> o VERG 29dlo] AtizralAl A AT oshd e
A7t FEA R 36% A= IR e AoE yeht A
o] AR 71%7t FAHE § A7) BHAN AFPAY A&
de A FAE 91 22 AWET vk 2eyY 20017F 40
tf A" B9 At HIs) A A AR HEo]
T+ =A Uehda 3o, ARBRA Z|FeM®E 100% ©F
)
=

T
r_\g
o

= Aoz yehd ofepAltiel Hls] Azt E¥sow <
A YehaL 9k

_4

T717F A=fFAY HSHF(Last resort) GTS ks Mozt
S EHoF AAEY AAE FHAFL 53
dato] AR AT ds gEddd Hded F
3] AHsHA Erh HAAFAEE 2 dol =
g 7Y A 7IEARdA A EHE EAA,
g EA tig FAANA Slo] ARBFEAE Ateloll &

EAgE g

ATk

Z,:
18) AlThzt 3jA|e) &3
= eholl &

AAF =+

ANde BEe B2 v, Seluketel B E
1

3]
Holl #4lo] & EAE Sukmyung Yun(2000)S F3317) nigt).



time perspectives)ol| ] A=A
2] © 2 (differently ways) 13
o33l itk AHo] )t (Eriksen and Palmer, 1994). “go]gt st
o wet AdFAEE =odke BF ME diEHe FEEc] WA
A dEE 5 3len o] - Ik
AeAE A B Aol sl AP TS oINE F ok

Eriksen and Palmer(1994)+ 1998d AFA= 7}
AEAEE tadt 22 FodA o] U3
ALRlE o] =2 AA7F BEWEHAAL AT =4, 2AHe
A = (Transfer system)’} FQoldoz gjx]o] B &34 (ineffective)©]
ghe Aol AZIHIL AAE AA, 25 A= FHHA(legitimacy),
o] TME 53] AgAlEe] Al EH & elZEol AZIHL A
A, 1998 A5A% 7folde] AR (the present legislation) i
FHMs FHAFTA =} 3—*}?}4% 7|2 she Bago] Aloldl
Ao A 27 EEHEAY. oA, duAzel g 7o
(contributions) 9} H{e] AV BB FIATE XA, FF Atz
Aeol Bt A3 AerA FAHez FEE A AN
t}.19)

ofstell = 1998 AFAE HHold A9dl dgAEe] TAHS
HO A4 s AvEES It

19) The conditions of the political contract are unclear. All the ’loose ends’
provide considerable room for political manipulation(Eriksen and Palmer,
1994).



1) Z2AMchel Feto| AN MEE0| ZE (The cost on the working

generation varies with growth)

1998 Ao 2elolA AL YW P AFAE
o B4e AFFelddel @A 2ude wEaSoz FyUE W
W, AESEAY FASES BA AR Jzsn Uk Aol
Atk webd T BE Aol 59 49 FIPAAEE 47 4
AT B W AS FANGe] HoIAw, AAYE] R 1)

A A Hge] ZA Do,
wep] AARAEE] B A 1Y% Az BHFow A%
ARBAYOZ A3 AEFAN A% BAZ BAG 5 Uk 229
we] FAFARANE T2AS Aol JEstel FHsE J)odF
o2 YL DALY WY, AFFe]7} 2HAE e AFH 9
7

Aek. wety AA7RA| AN Z2AY] FAF0] STk AT
o Hg) AgAE FAE A3 diFuH&ol] stgte Aol 1y
294} B9 AAJFY S7H7E 1950t ¢ 1960t S AA 43

slel 3 Qi) o] A3 FAFAEE FA5] Y3 do 27
o] oM thel wls| FA43] F7lsHAl = ATk

Aleie}

Foldt A54FE 7 stllMe] FAR FAHEE BT ol
G 16y & AFA=E fAsh7] S8 Ba3h 7]elgo] dF9da
AAE vl Wit ARS TAIA R oAEa AlTh 5 2025
dell =8, Fell, #5AT= AF] A dog FAd] 1% A
AT AAE shlME 4% FHEET WY, 2% 2497 HFE o
NAE 24% BEZ vrobxA 19909 Sl #E F 0 F Ae A
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(E [M-6) cieket AUz 4SE 7HY SloMel =8, o, #%
g H|E S0l €Tt 7oig
(91 %)
A= THAAdT 4HE
0% 1% 2% 3%
1990 22.5 22.5 225 225
2005 343 29.1 25.7 26.9
2025 49.2 33.6 23.8 174

ks 3o FAE 0~3% Atele] o 7] FAALT HAE 7HE ShellA, 19924
7o Z2 AN ¥ FEY gib] %,
Rl RFV anser (1993)-229))lo] 2kE-; Gustaf Scherman(1999)04] 7} <14

9 4497 94E% AL A9 02 we gAY
SojAlge] 94 Erhe Abdolth old) G I
wale] me ASYASY Hol§ HelFu ik

(E IMI-7) ciefet dEels A58 71 shoilMel Fridge] ASUxE

(S9): %)
A7 AAYdT HIFE(%)

1 0 1 2 3
HZolZ2o] 9Z A W HAuAE
4‘1“”’] hEA 15 HnaS 116 | 107 | 100 | 87 77
o] 4t
HZAFY %=X ATPFS 64 60 56 52 49
daraAzA 10de] A7 §
EEA Zosia e 2Z2AH 71 60 51 43 37
Zo] %ZA ATPF

#kl Eriksen and Palmer, 1994.



GE 7> o 2w d 3%2 A2
:L
=

o A%z A=A | Azt
3 & =2 AF Fosta Y 22 HrdEFd Y AEUAE
o] A9 2u] 7l7po] F7HES & = Atk o= 19701t} 1980 Th

=1 A
29l Adddw AesEo] 1950t HlE) %Zﬂ{é‘}ﬂ] w3hg o wet
A5 ASAE] Hxo AT AE
A5 2 FH THGustaf Scherman, 1999).
(& HI—7> O] L:L AT MYold FItAFAEY Hl-&Fgdd )
6‘] 3% 2 7ﬂ;<1]/~4x}o] A& E A9t 1%=2 A
SAZE A FHY o)} HES e E

)
i)
rx,
Hir
X
=
Su)
i
rr
iih)

28U 1998 AEHE o] Y
del A=A e o] AP HE TH A g 7] W
PR=t) Zi%j oRE Mo ngo AALF Ao oj&g =yt

19984 LU7H§%°W77}Z1 AGEHAUY 7| 2Aa FrtdaY 234
A QAR =4l A Y A= AAAE 1% 4% Akelo] 4
A QAE stlA R AFAIET} oy BlE-S Alketod,
J[BAoRE A9

gte SalS 2t A=AAE SH3THEriksen and Palmer, 1994). A=

7g;<1]7} SES 7|EZAH o7 3%l AT Aol

1 opare

[e)

rol

BAA] FgaHA dFshe Ae A B
Fego] 2% AF7} He 5 vl ¥
e ukebd Adds AdEol 2%
d AF A71H o= Hgol < e AR diH7] wEold. olg
i’ﬁ"] 1998'd A=7HS el A o5 A5l ol B Norm)?! A
ARFER 2%E 3733 ¥ w2 FZFHtHScherman, 1999).
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AAA ol2d g =
EAe RS AREE d Qo] 2AFe IS 3 Aow F25

3 ek
2) AEMEH MMo| ofy|Ete 2|

TFAZ WAE e FAFSRZE 7HYels 2&27Itte] A
o wet 7RSI A AL 259 M (the portion of earnings)

o s AATeEMN oplHe E£AE & F o ARdME

04 250l oju] FrtAgelM dAst

oAl Ho| HrRew WEAETE AEE AAAEAIE(flat-rate

pension system)= HEH 2ol U3T}H22)

21) 2y 1950 EalX(the Principles of Report)olAl o]u] 40%<] ASTiA|& o]
=9HAES F5E a7} ok

22) 19989 AENEeRE =Y ARE ARdMe £5G3e] HEES 57 (the
growth of average earnings)o] GAIE Aolw, AAA ¥ oz} wlziAciel A=
AR YT FoE AFE Zlo]thScherman, 1999).
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T

T

Aol e] 710, Fof

2
E(insurance premium)X.t}

3
=

o 7197 B

=
=

7lofet Zof Atolel ¢i =
g

T

=

—_|’

1998 AE A= AFelde] 299 AFAETE HEskaL §
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(excess income)
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1990 2035

FTAdgTraa 1,589 2,546
=EdA 1,160 2,016

A= 281 334

e 148 19
ZEF 20 -64 4,603 4,176
AFFF Aol A €] 3.2 18
g 222 Hlg . FFEF 29 1.6
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29 d FE= 1980t 0 V9] AFAEE APES] Y A
FEH Y Y3 (Pension Commission)S A+t 12yt 1990 <+
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FAEE = W 43 Aokl FAHoE =" ool

Nas



110

- AT 7IxEe Zed BIEFY i duwdds =

k)

AF7HIA s 2gs AVradds 14

B 7lhdw el Wslel whe Aol Agow 243

AFF AFEL AAYF 2 E7AFol] A58t 2235
- AFYel Tz AF FEAANAES dEHos 243
- 7)1Z2AF sl AAAFRIAEE =T

3) A= WS

29d BE ARIENA HAHQ] =3NS AT ASHRT
A M A S(lifetime earning)ol] 7]HHS & oFAZ Q1 AF

A% P52 BER 998 AN Fage e vk

ol B R

ST

Sl
92
02,
ok
4
oft
Ho
9
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=
In
10,

B
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r.\
D

o we} 7}e1R o) ASq(lifelong earings principle)®] 18.5%
AEHIEE ZEHn AFVIIAA ZFEE o9l EF
o] ojA}e tigh HFAE FoAFk ASUH] F 185% X9
33l

o e o
z o,
oo @
fu ™

|
=
i
ol
ﬂ?
ro
rr

HYFA 16% EJE
TP FgeE A uHA 25% % &
(premium reserve account)ol] AZE o] o|z7} ZRbEH, A
A & ARY 7adA A9As FoAgh
ASAETE BAEZT AAE F7HEA AA S 7HEg Ao

el 248 5 ULS . ol2 U5 FFlE AFFA} B A
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259 185% IEJIEE AFRIRE FF
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AZ7HY Aol A ks ﬁxﬂmg o A |E¥E 95 + de7M9AE A

a7 v |Sao dgswd| |98 7139 FoguF 435

EEEEEE é@(‘ﬂﬂrw Tuth |7 daele AAR 2AHA
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2919 QA g 2
99 AYAEL 7IF
s e Setel A A
o A%, AP ¥ 78S )
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25 AEE AJAES A ofm 1995EFE  I7HRAANRA
(National Debt Office)ll 7FiAlEd] 7152] 71 o] AAdE] o] oA}
Ha itk FAARES AR HEsr] A 2ol 1999
7191 Ao} oln] sigAEI} ARICNA TEH dejoln, 2000
71oE 714 Zi7RRle] AMIESY AE AdEst=S Hojlt:

7F4AE RIS Rzt HEHSEUACA Ao R -
25% Fte A g Joy, A VWSS RIARET
3] (Premium Pensions Authority, PPA)7} #2jstal Stk L2t
Al sfdehs 25% 2] Ve VEAHeR AudIy
3= 71931875 (National Pension Insurance Fund, NPIF)©
s Hol ok BE 7edAe vid 873H] e A3 A
2 2 YA 2Kpolicy-holders) A5 H sl = o] itk

e AeAEeN FaARRY] dede evHsER
A AT ES Al etk AAXEATHA o8 mid =€

A

olg|g FAYE Wstel] W duwole] WedEs (& 110> &
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L oot e X ool A0
12 ofl o2 mt Ho
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_
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(G MM-10) BAVGRe] ded A5 =74

2 B BAALH 147 A7
= Growth norm Hi owth Low growth
gr gr
VS 31% 31% 31%
AF4E (AAZ HlH) 1.6% 2.3% 0.6%
B AAYZETS] Aol 0.0% 0.7% -1.0%
AsFo HE 31% 3.8% 21%

7k} : Federation of Social Insurance Offices(1999), 49 (1999f).
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o|7} gitke A7 WA stal AtKGustaf Scherman, 1999). 7132437
BAAS 98 9% HARSAF (Guaranteed pension) 54 ¢
T3 A7V = A Fostd oy diiFeR Ao

i )
o] e FUaSolst 22A Aeld] FelrEel gloirle] 334
i o7k FeSol 2RaEel ARd AR A% P &

2. Ud=k=2T)

7). ofel
SE o] STt ol o]F Fu3] A8 wHow e
A 2 ded dgRss 20 K,z 9 S v Tk

WA} QTSR AT SR T ASAAEE 75
of ofg} XSS Fejes AL e
£ HROZE = - AL - H(Tripartite) FEloll YJ2tst d&st =

% 3 BAReRE 5T AUNTAE 9 59 491 WES oz
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YEgse) AFAEE 7o AAF FAAE A4 Weld T 54
hu BhEa glou, AFAA $ $
B0 Atk 9B WA e JEolE

= AR o]ﬂ(ﬂ4xf$¢%§é fta, 1997).
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AFB R S (social protection)v= “goll, A%, HZ A AA(pre-retirement
arrangement) 2 730} oW FFFEH RIFHEFO] A% TGl
7 Fofsiar ok 271HAAE 913 AR RSA| RS gole HAFUEY
LEREE AFHL low HAFEAADPR] 6547k 5idell A A 10
A7 FAE AFslal jlo] =% IEAEC] =EAEe RN X7

X

re
gl
2
k1
B~
8
i
2
o
2
=
)
o
oV
T
Lo
N
P
o
2
re
i
=
&
2.
@
8
e}

2l B5F )5 (pillars) 0= Z(ters)e] 7 =
o2 Aol AFZAA ABEHE 159 T4 Zol - AFw7t 7]
gol AFste 2w g RIFH1 Atk Iy &9
VUT-scheme©]g} &2 TR Z7|EAATNE 15 7|1Z2A)
=7F g7] wiel SEv= Zledl rHt. H2 2
3% AEE et A== Hyde=za fdsiy Jidstd g234d
A| & (pre-retirement programs)Z WA 71H= A 3Fo] Al

3 JtkBlomsma and Jansweijer, 1997).
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SEAG 7Pt A5802 MYshe A A2zt AAUAE o]
A=7ke] e A vS 71455kE T
a8y A 20 Zolols AA lz—?ﬁ:%i%iﬂﬁ]ﬂ]/ﬂ 25 HEY

o] 71g BESHA Aoy, X =

TR = FAl Atk olshe] A /\}ﬂE%ﬂ]ﬁ]OH ol 1502

HE 2T, T 25ORNY 33080 dHse dHARI} AlEse

FA9FF 9 Fode ZAd 7]d3thBlomsma and Jansweijer,

1997).

401-

(E M-11) AR EEX|E0f e 33 - UZHE=E2| HIE

(S %)
. A= FAB R AFdA FFFEY HF
i N 1980 1985 1990 1995
P AFFA 88.5 83.7 80.3 76.9
% ol 99.4 99.1 99.1 99.2
4 H 96.2 95.4 935 91.7
B Zal - 812 84.0
TEHEE A - - 88.3 87.6
. A= FASEG AZA RIEES HF
i N 1980 1985 1990 1995
P AFFY 115 16.3 19.7 23.1
1 of 0.7 0.9 0.9 0.9
4 H 38 4.6 6.5 82
B Zal - - 18.8 16.0
N 42 58 11.7 12.4

#kh Adema and Einerhand(1998), €49 (1999b).
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Cf. AtE| 22 7l

U= ARBIRAAAAE okl GE 112 o Z2o] BEE =4
e Biehe A= AFAE)E HEes = = E T (National
Insurance)? HEI2AE GO R 3t IE&TZAR Y (Employee
Insurance)®] O|FAAZ FAAH Uk FFHZ(Social Provision)A
== oF ]74]4 ARG Fololl Hrtste] 715 AR ASS BAS)

£ ASHAAEE 2951 ok

i—?ﬁ\_%ﬂ%ﬂw 71ZAFAOW) TS HAAFAER P8t 9
= ugdEdAE BAHAAE 664 ol AR Fg-ole A
qgo] 2 WSS AAstd e F7hl vle) WzHEe] o] vy
- F83IH 2 WARAAEL 664 ol 27FAAY ASRE
Aol disir= =7l el FrEe ARBRAART F5A 98=
et gtk ofstlde ol F WEHE ARSRAGAA L S4S
dgste] 654 ofdt =@ATY] ASRAAES FHACE R
= gt

=

|Det=9] 654 o]t =T ASEAAEE AQEFHIG Aol
ByPog FAE= A3 EA(Social Security) A=} 7192 AR}

+ Z7|5AA|E(Early Retirement programmes)® - ¥ t}h.28)
o] 37k Awrt Fe 8-S A A 35 AA 60~654 Aol
A7 =3 7HES dA3] stEAI A (Kapteyn and Vos, 1997). A

28) U9 @= ASEAAANAE 1A HAAHA 654 o] 59| ASHAAA AT of
yet 654 o]t =#EITE Hﬁ\} 2SR AAL vi$ F83h 19490l A
B 2ARFHWW: Unemployment Insurance Act), 196430 A|AH AAFoH
(WWW:  Unemployment Provisions Act), 197613 A= s EAHAAW:
Disability Insurance Act)> 19763 AAE Aut 3T HAAW: General
Disability Benefits Act)®} A At 208 ¢+ 27|83 22219 $03 =%
A5dez ZLanh



IRAAAEY APRFL BApEE Al e A5 s B
3 (WW: Unemployment Benefit)
F-Z(ABW/RWW: social assistance) % T-2F T}

(CE M-12) AS2EEAA b 2

TE 5 = IEEE
A Eo Sickness benefit act ZW
Zol g Disablement benefit act| WAO
982153 ogHy Health insurance act ZFW
(Employee Unemployment benefit
Al o
Insurances) d9dsel act W
Supplementary benefits
iy PP Y ™
act
General Old age
wEAR ) 8 AOW
pensions act
FEE49 General survivors act ANW
General special medical
EWola
Zuln g o5 F ] exp. act AWBZ
National General Children
(Nationa o5 AKW
Insurances) allowances act
RS 3 Disablement act for
° WAZ
7ol 5 self employed
4o ele 93t | Disablement act youn
e At YOURE |y AJonG
gl handicapped
Income and
HAAYAN A5 , LMW
TEEZ asset-tested benefit at
- ARk ASFAL A (ABW)
subsistence level

ZkE: Ministry of Social Affairs and Employment W25, Netherlands, (2000).

AGFAE o1 A 2RI B 226 g A1 597

FoJ7} AFErHLindeboom, 1998). A5HA &S 22 A AR FF
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o] o] oF 70%9l 333}
o2 HZHE g4E BEF il
&3flok slA|RE, 5754 o] HIApRE AP A= olHg Aol

HEE A Btk

L
R
=y

geb AdFels $¥@ 22AYl dE Tl vy 2EAN
AFFe AF A9 HHx5oE 949 & dvh AdFe] FE0
o] W oFdE A S Al TFRRol AEHH
A FEREE AAYFY %NS AFEH] el dgFelsh

=]
FA AR AH 22U ol {AH - 3 3
= AES Bos] 98 AsEnh 19989 o57HA Aol
Fo) Fole HAA AAFA 0% FEoINeH AAzE HYHA
AANA F7h A= At Lindeboom, 1998). A= AREAZ} =
RS HARe Ansy] dste] AR Folo) BEgd B

-
AFse A7 £3 Qed ole 27194

(E T1-13) dH&sel iy &, Folgu 52 1980

T & (T8, %)
BAZEAT 55059
Ak 10%
3 F7H(Sick leave rate) 9%
BelFa] FHE 14%




sfate] 19939 FFATE E FaAIFTE B s A48

FEHARE AHHoE 8] A8l B7IH o= geazs vE

ok

1970490 0k =E Z7|FHAAZ(VUDE AHAE AlFsts X
o7 A AGARE tAE] Hste] E9E A=

ofr

b
ot
rJ
fu
)
e

N

(o]

Ack. 271FHA T 250 43, ATUINE FApEz %
ol molx glont B HAM FA59 80%l HYE sloE &

HA Aok A AY BE ZEAESC| 71RAE| RAAFA 9ol ZAF
A AR AEAEE B =% goTEs =olal vk 1989 #
A 7FEF7E 6541 o3l 789 80%7F REAQ] AYds g9E w
= o2 &#A rhLindeboom, 1998).29)

(E -4 = 19703t FHHFE 1908 20704 vidsh=oA]
o] FeEhlE tHl ARBEARFE HleS HAFal Stk AREARSH
HgA7L FEehs HES AWEY 1929 7EoE WA ASEAY
BEF v]go] 315%, TFH(customary)d ARG HIZ H|EO
87%E AL Qo] ITHTES A3 FAISRAG HART} 402%
of gatal ek

29) o] Hl&2 1989 ol AL F7FstaL gt
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(E [-14) B3H|E the| AEX}L - 2| EXt2| Ats[2

ot
b

=]

T e =

(41: %)

T = 1978 | 1981 | 1984 | 1988 | 1992

FxF v 100 100 100 100 | 100
a9 730 | 727 | 733 | 727 | 74.8
HA AlEEA HIE 31.8 | 338 | 380 | 367 | 315
-2 539 % (ww: Unemployment Act) 0.8 1.2 1.8 24 1.7
75 HAKW: Family Allow. Act) 2.1 1.5 3.0 1.5 0.0
-7A7R W (ZW: Sickness Act) 6.6 6.3 49 52 | 57
73R A 7)1 5 (ZFW: Health Insur. Act) 5.0 53 6.2 57 | 37

SEANEREY 2 AR
(AWBZ/AAW: Special Health Insur. 4.0 5.6 7.9 87 | 8.1
and Disab. Insur. Act)

-7}l 1 I H(WAO: Disab. Insur. Act) 5.1 5.4 40 3.0 29
-=% A5 (AOW: Basic Pension) 8.2 8.5 10.1 10.1 94
<52 (customary)$) A3 EA BHAF 9.1 92 938 94 8.7
-2 % 4 F(Occupational Pensions) 7.6 72 72 53 | 48
-Z7)8|F(VUT: Early Retirement) 0.0 0.6 1.1 1.8 23
-2 3o (Sickness benefit) 0.3 03 02 0.6 04
-9 8 B & (Health Insurance) 1.0 0.6 0.6 0.7 0.6
-E| 2] ¢](Retirement Donations) 0.0 0.0 0.0 0.2 02
-71E} 02 0.5 0.7 07 | 04
7} s AL FAR R B 409 | 430 | 473 | 461 | 402

Zkl: Blomsma and Jansweijer(1997), 5219 (1999b).

olg3k Uldet=2] A3 B A Ao 1998 Aoj R} JHFAS
FAoz 2 Wapy} ATk FEFA] 100% VISt FA Aol
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o7 R w WgstHaL, 1998 1878 2G4 Zry 7}
o] FgHNeH, TFAEE A& FARFA = HAJYHUT
(SZW, 2000). (3 MI-15) o= 1999 7] ZUiEALt bl dgdas
o ARSI A A% Hlgo] oAjE]o] Qltt.

(E MM-15) AL EZ X[£H 5! GDP ChH| H|&: 19994 7|&
g gm A=  |GDP ¥l Hl&

B (109 f=2a) (%)
=) Z A 2HGDP) 386 100
oj 2H2 ZHEMU) - 0.3
= 7}l (National Debt) - 62.2
TEFTA=E - 41.1
F3 B A2 = - 12.8
FTHNEAE - 8.8
A7t 1% 712 AF(AOW) A= 18.4 4.8
Az 2% VA9 =(IE) A= 12.3 3.2
Az 25 719w (EIE3A) A= 33 0.9
AT 3% MAAFT(REEEY) A= 5.1 1.3
2% 7199 eAF(7E) Y 368 95.3
2% 79T AF (G 3} 2h 93 24.1
3% JMAAEASF 7 84 21.8

okl SZW(2000)001 41 A A3

019}742 et o] A3 A ANEF7PF A71HoE A&7
T J=AY ARE MU A JNES o835t AEINEES AL
GE I-16) o 9shA 19950 A8 Auje] Adizks| A7) -52.8%
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2 et 499
92 727 %xm 3

et BAZE 9 Aoz A Atk e 200 408 A
S A N P
Vet Qem, AR Jlelgel s 100%014 RaRasta 9l
£ Aoz veht ofehAtel msh Ak $%50] @4 Ao2 1}
Ehta glk

(E MM-16) MIcHZt 3| A2 SR 1A

19954 9] <17 Aeizt 37 EECES
0 52.8 63.7
10 -2.6 88.3
20 83.8 120.1
30 100.5 1221
40 59.7 104.2
50 9.3 74.0
60 -82.5 40.9
70 -113.8 21.5
80 -112.8 12.8
90 -94.4 6.9
100 -31.7 1.7

it 1995 7HXE V1o ® 3 AAALE=0.015 EAE&=0052 7}4.
# ¥} Bovenberg and Rele(1999)°l]7\1 AN

—

vg@dedxs 19471274 =9, Zll, 449 5 tAstr] g
BYA|Z(any insurances)E ZolE7] TS AYFsATFIAE



(local community poor relief)E A|2Jetiles F27|HdAN #HAs}s,

=RITE Bedhke A=TE A9 fIddth oldutEt WRHREo] =
A5 Hzsly] A A= ZAE FEA 194171 S 714 0]
AFshe AT A E(company-related pension arrangements, OPFs)7}
HEow C°‘ﬂ°*13‘r 71957 AT ol Z717]5 (early funds)
<= As A ZHAZE A9ds W otyE AlvEe e 2EAS
Uste] dolF(ad hoo) oz A& 5 of

f“l

Ao M
o o

i

Y
[
é
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rir
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O
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W
rL
1o
o
:.°=
2
=
o
<
= Z
bt
0,
-
r'E
oX,
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>
Jote
b

HoE Fa, Zix} A4 B o}t FrFES AR AEH AT

UM AFHE goirEe] =348S o SEskA Zet
U= AldE s H&%‘S}oq &2 95 H(public pension laws)©] 20A4]
7N1Zzol AAEAT FAZHZ 19199 =4E Aot =H o B3 ¥
% (Law on Disability and Old Age)2 E@g|o] zsted ==}
O f71EEC tel $AATAEE FAF R A& Es st
AATH30) drE FEApe} g ApgAbs ALA TR gk =F

30) el wet WA deradBel 65AE FeHoy BAlde dawelrt
uAEe] 27F g Fojdl dAEA XA



2 Aege] FHTh 2 o]t Aol st So T3t

A AF(state pension) 7fA=old] T FAHEE AX= EIATh

A gk =l A2AF AAUA W7t A=Ak

olFA FHATAETE =HHEMFAE Eeka A1k AA AT
K

A= A
19493 A HH =) 28] (Drees Emergency Law) dloll A= =8
o A&dde] AgHAoIN7] Wl 654 o] HdHd= wHlofA
AR R FET A5S B dd =g AEHAOW:
General Old Age Pension Law)©] 1957\ d¢] == Atk A= Hel u}
gt AS5UH B ASFEd dEgle]l B vUEdE AFAA A
o2 kHAFAE} ALEA 6549 AA =HF AT FAA]
o] AlFEM Z]ojefo] opd 77t oJd FofaEo]l A HAL
ERAES 50 T AL TS AFROAl AFEL
a2 AOW &9 FA olr] =g A5 ol SA8tdd A H s
o] B37F 717K fictional years of insurance)S F-oJ8t o, o]E <

a 712 Ay deA=Es R os destiit. AOW AF

[}

¥ ol



< A=Y #-Est UEdEA 60od B AEEHAE HH A
=4 FARE AJthe HolA IAE 297} Sl
HE Y gy g daydie 1857t Vldes B
a7 o FAAFFEATE A AeFodd dFEY &< A
5 2% (=0 0% 2 NFZ%
g oA e EAHoE Agd 7Hlst

o
Lo,
AN

AeFad
grg 4 gloy} YHe Foof 24RHFS AXEE Holh
19570 ad AOW2 0159 ASFFS AHS B oy
=

T+ =S Ags Sel 283 ARgE oMY Hud ds
of (unreasonable accumulation of pension income)7} WA= RS W
A817] Y3t Aol thBlomsma and Jansweijer, 1997).
HRAFAET FHAF(AOW)S HA4stEs gEH 7] o
FTAAFE UEdE A =SASRFAAY #HAA 15 (basic

tenoz AAHAG. ol Wol 27 LA FA=AAT 7
o o] AEH](the costs of living)E F33HA £ AEE WA A
AE olfdth 1Y UIEHEY] FA=HAFAES ATte] A3t
o wg} FAAT FoFEe] W A" AsZEA I (automatic
adjustment mechanism)ol] We} F7HH02 FogFo] Datd UG
WA B2 gEdd ARg 835 AEE A[{A HIAY S A=
9] o]lF N7ty ZEF A AOW-F7} Ao A A= HA
I (the level of the social minimum)ol] =gt Zo|t}.

a8y 19703t SEER] 3 ATFA Y} Ty HAAE A
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19801d ©]F =@ A7 wov HAAALTA AAHA 757 65
= AT HALEY 100%0 dFet=

FEoR AFHM, 654 o) RAANAE AALF 0%7F AF
HAth 19949 JHBOE 654 o]} FAAY] A HAAYFE 50%7}

AFHL Aot =ZAFAEE 654 o3t ZEAS g 2549

JRE APog sto] Hupbaog gEy 9tk 19943 7]F =3
AFL oF 3209 DfleE vE@HE FHFALY] 5%E HAska Aok

et e 2z AlA

A% =& 7183 HE(The Act regarding Obligatory Participation
in a Branch of Industry Pension Fund)°] A= %o™, 1954de= A
w7 AF7]gdd &3 HF (Pension and Saving Funds Act: PSW)o| A|
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AEAG3 19729 AFHEAEC] AEF 9715 (professional
pension funds)oll ZAAHo2 FoJst=E HAS = STk

& A AANE sl FEsie TlgEel 2AHNCY, 53
1945 o] % 7Y AF A (company pension schemes)’} F43HA 5
7Vt 5487194 #HE  AeAIE(company related pension
funds)ol TES AREAY}F 9&AL 2AHL AFYHA7]E S (sectoral
pension funds: BPFs)s AR} AHA7IE A 19459 o]F &
3] WHsIP o 2000 7o 2 80 el o]l2ar Ut

A 1789 o WARNTAEY Hx FeHTeINd 5 7
7o) HaHoez gjjso] iy 19%6ddls FF-AdE H(cml
Servants’ Pension Act)©] ABP®(Civil Servants’ Super-annuation Act).
= AHelty ABPHolM e aF-ddse] Zx=ridee] AEES

45 9

l

of, AFHA sg

1) A2 AQ| Mubx ol Atz
= -

gl

A Lﬂ dat=o] AFAEE 3% (three-pillan WA S T35k QiTh

= H(AOW: National Old Age Pensions Act)oll we} HEH=
lrj—l:r AA HAHAALT fHBste LT w49 A== AR
Adgol 159 FgHL, = AT Bty AT 494
(occupational pension)©] 23] SFH. WET=o] e AREA
ozt AAAFTY AT HEZ 8% Ao ofye} = - AF @4

of
-
N

A4S BASE PS5 A% Rolddeh $UY
=lolo} sv, A7l AP/ 4w ¢

+49
TRl =Y
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A (company pension
scheme)$} 4+l A5 7]5 (branch or industry-wide pension fund)S =
F Utk 3 UEEE =3 ASEAAA A 35S FASE I
Fol et WA FATAe] fom A otel A of]
THSZW, 2000).

(B M-17) UEEE AgME e

% (Pillar) U &
13 (First Pillar) - =B AFHAOW: National Old Age
- FAAF: AAHE Pensions Act)oll 93t 38 AF

- AEF AFTIEAd B HH(PSW:
Pension and Saving Funds Act)ell 7]

2% (Second Pillar) e 51 e
- A9A=(™3h LA A =(ABP)

A oF AL 4+ 5 715 (BPFs)

W8 714 & = (OPfs)
SEETL DI

3% (Third Pillar) - 71 §olo g MF 24 &Y R
- A= (A7 - A5 X ¥ (annuity insurance)

H 27t - YA 5 X ¥ (endowment insurance)

TRl SZW(2000).

2 SMAZH Lo iz
=FAFHAOW) iAs FHAEe Udd=e] fde HAA

= A = (statutory pension scheme)Z 654 ©]/<] Lﬂ?—g T AFa =2
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100

™, 55

46
100
55
45
100
57
64

(flat-rate)

AVBEA(SZW) e AR o

[e)

30,051

13,884
18,847
10,358
8,500

20,620
11,750
12,006
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of et =go] Brou FAZMA F4= 7lge] AFed dA=
P £ THE FAE AFshs Fahdas At
dHHo g 15~6649 BE ULETE AFAE] AOW 719dst

5, 9y, a5, 984, A9, %‘”1 THFE Bl A Fdst

el 2% &2 dugadc] FoHm, 7Hi7Ie &9 glo] 654

o gt 4 H=RHAT g7t AvdEH 28y =9 AF
Ee 79 250 siFshe vl Azl tEi e 2%l s v
o] Auggdo] Atdd

b 1957'd 14 o] 154 o]siel Ajte] SH=BATS FHE
T AR AEESQ] Al oW 654 o]l LR AAE A=
Fagol AFHES A 28y AREd FA 15~654° T
He dEFo] dH=HATS Fush] Hsxe HrY oldyA
(transitional arrangements)S S3I=E 3IATE AA =#HAFT 57
2ol 10% A7t oS FFA Kot HAAFE FESL

At
(2) AOW &0d

HIRE  AFFA7E o]FoRe AOWE &= HAHAYF (net
statutory minimum wage)°ll 7]Z3to FAFAE AFsH AFF
= AALE Ee AA7IAYF Fasith AOWel 7143 2] §l=
AAFFER 654 Z2AHAA AOW FE 38 F slou, 7+

Tl wEt FedaEol ERITHSZW, 2000).

Qo = AAPF 50%2 A

i =)
4462 FFEE2E). ol 654 o]l HE

RV A AT A
TH2000d 1€ @A € 5



o 3% & AAYF 100%) AFAE FIg wE AL 9]

HAHAA LTS DA =5 F 2K(collective labor agreement, CAO)]|
et 2YHe d59 Boolw, AOWH o= HAEHAYF st
193 79 7 Aol 24 249tk 28u 59 AQAY 20 5A7Y
(the indexing Conditional Suspension Act, WKA)dll e} Ao z10]
F3oA &= BT AOWHE 9 duidsE 9ol EFE & Atk
1990t = AAZE HFE Aol slou, 199%67E AOWH 2 ¥
BAALTHEY QAT ELA=E AT

(3) AOW 7|43 Zl=(Collection of contributions)

TELASAE TEASY dAREE AOWZ|SFo R wielal ¢l
< 5o A3lo=w 19999 7]F 21,897
FEEH7 dHo%len, 9 Welld ZEAES A7AFY
179%E AOW 7|oF5o= ”Ha}’v At 1YY AEASo] 3,99
f2gE nuel ASE AOWZ|dE EE 4S54 Y37t WA=
Jot A wEl "4 179%2 AOW7]edEo] HATE]
1825%71A] Q142 4 itk
ZEAY] AS AR ZEA godlA AOWZ|S5S Ak7tste]
=M% (tax authority)ol] 24 FH-slar ok 22y 7\}037\}5_3— = A
o

HoZREH AFAM(tax assessment)S -2 F| o|E H}ERIO

o
i
1
o



of A dstal uk ofFA FHE Tldwe IAHA o AL
523 (Social Insurance Bank, SVB)ol o] &= A}3|H L8P o]
£ o] &3] AOWS H9E AF3tal Uk

A 5HES A50] gle Al disixs AOW 71955 WAl
U, AOWSHE8S Fogith Teu £50] owAL: 7jdgs |

NS FHEIA &S Arnitt 2%4 ]

f

%

ool ofeh ChA

ES
ro
1
oy
P
H'

TS At e ULTE=e] AOWE ogt FIapdAA =
7% W3 (demographic change)oll

wo7F Aol BA g
] 7] Witel TR st WE FAH] E FTtelA

Tkl A TE 1FE EAle vddEdXE Anw
AE o718t 2 e wAs dA ddgEe 1, 2
of Aol A& 5 o] FAlFAL AT AR §F
= #AsAM = AOWAI=7E Fopdaos X&d 4 l=upe]
A, A7z =BIE Q& S7HEE HlES AOW Fo9FFA=
= Festelor & ZRIVEE wAlolR. =yt oprlshe Al A
= A% = 2ol v 22 4R o] FAHTHSZW, 2000).

=]

%0

o O,
N

N

o

)

o>,

o

r oj Fo

e

FFo= AOW FAFFAE A= AOW| 7ogg FHEAY]
[e]



APoz FIeh

AOW A=7]5(An AOW savings fund)S Z=9)ghct 20201714

ZAFAo g 71Fo] AYEY, 20208 = AOWAHHIE F33)
o

7] ffste] Q1&g 4 3Tk

AOWAIES] ejst Baste] vRg=dln =5 A F 7}

T3 AARDL TEASY kEHlgo] Ao 8RS s
2tk & %2 719G (higher premium)o.2 1 =FH & F5
o] =is}el] thHlg AOWAIR 7HdES A wh=t digko] ofyzt
= 2ot fuetd =ghlge] w4 Adte AF =eres g

AOW A= FAE 9g Adxge] & 7aAZ Aol wFolth

HESE 475 Hh B2 ARES =5A80 FAXA 7195
o] AYAFE Z/Z A AOWAIRY FA7F 7158 Aolgta
e Stk of7le BE QTR =gl wE AgEt
A EAS A7) 93 9571F(Buffer fund)e] AT E7Z 9 O
e YR AZHAL =927 HdH=oMe 4F7ley dFd
AOWAZ7IFAES EYste 2ol AAF, tFioz 5 AA

654 o1 Ql7to] k(1996 d AA RN%)E 52 AL RAA T
of RFHQ HIAFe] H&S wa givk Ud
AE9] 9% ool BAHFADB)FIH 0.6%Tro] FHHZE(DO)
A QITHSZW, 2000). 7194 72% ool HEFAE 7
22 3, UHA= HFEFH - 18 FH(fixed amount) - Hi v
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E AT A9 AR ol o 7011]7} ofuz} *F@“XH A}
2 Aok 28y e 7IQAEAEE EUS S AREA
AeA= Ao da) WA oFE AA "k 1973 AHE FVP
(Fund Advance Payment to Pension Insurance)©] WE&E9] 7]
FAEE 4N SR ZE3Th 199489 7F0 2 u|
E ? ddgo] AAShe HIFO] 41%02A
OECD F8=27}¢} Hlustes ASdE dxFoz =& H|&S Hsin
Atk ol (E M-19) o= F& AAFE9 7I99=9 1= GDP
tHl 715 AHaEe] FeEo] AUtk

32) A7EAEE old Ae AFAROIN W4T AF4FAY BAAAAL )4
Fol AFAwe] W F, 04T A3 AFA=ANN 1 FAYYe] 27
Zre Rofake Aoltk



(E M-19) F2 OECD=7} 7| Z7|2 72 ¥ X s v|F!
(@9 AAA=E3), %)

H ArE

= 7} | FYFANGDR) | F1FTHE fgj %1 ii;gu]%
= 4 3,075.6 433 14.1 5.6
2 9 2 64,616.8 1,954.2 3.1 12
LI 6,931.4 3,155.0 455 182
g = 479,100.0 152,027.0 317 12.7
l=Eas 608.4 626.5 102.8 41.1
q4 = 662.2 578.8 86.9 34.8
294 1,516.9 599.0 39.5 15.8
Eagi e 351.9 363.5 103.3 413

it 199432 7%,
2Rk OECD(1997), £ (1999b).

(Branch pension funds) 5784t4 A9
A o83 ¥ EX(PGGM: medical and welfare
A AdAwTIgolth. @A 79709 AFAFTIEl +9H
o, o]F 667 715l = - AF AAZ FFofstar itk

o #Y - FF = AL FFE oS Ho
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A 47he) ARAJLTAES LIS T Yk o F 5%t AP
590 208 3A9 AT AU 07, 5} HEA 5
MRS 253 WA o ARGAAS FEe 2o SITHSZW,
2000).

g #=9] A HH YA = (Insurance companies)= T F7HAIZ &
FEIL Tk 547199 AHAPL 98 BFE e s P}
o} GA AP RAA TS Adsh=s B PSWoll 9Jél] B-policy= &+
Hu, AREAE 382 NS e E BESALS AokS Al Adst
© 7% CpolicyZ #FHT

St FHEAS e E ke A= 71w (ABP: cvil servants’ pension

S AREAATIER 2% A995Y Vlee EEsa Stk
Hgde sFddeAes Z**i]ﬁlxii v A EYolAEA =

(CalPERS) Hzo2 TtE7} 2 379 duAl=elr, o& 77 =7t
S

HYPIAE T3l AdeEP(annuity insurance)Z} YA Eﬁ(endowment
insurance) FENZ 71 AF M4 = JoH, JHQIAE Tl e
= AlaaAl 54]'5“0] Foiwa glok. GG F71d uAd S4S Al
A AFshks Aloks ovldhs du X P (annuity insurance) TH%
el A Alea Al aﬂlﬁ—% TS 5 oltk 1989 VIEO0 R 455
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ol E AT PRASC HEHe WYRIRY slzIAde o

1
2,704 frEEejolth

YAl 5 HE F(endowment insurance) YA FA|FS AlFeFel] ©HA|
s RPAER, AT AFA RRE U] olAAF R T A
23A dgo] oy v 2 RS AIIEF qrAska
AA, Aol® 15dFAE AF HPaElo] FUE A ojof gtk &
A, REEERY At SHAES] At Ho HIE EQde] 5
AA® A HA RPE BYY] 109 24 4 ok 1998 @
A 1597 RERE BYshe AF 27273 299, 2087 RYEE
edshe A 2273 FEEH Ag AEYS Fosta g
(SZW, 2000). AF7HA] AFeH HEd=e AdAFS FPEE 7
st (G 200 % 2tk
(E 20 UZRE FojelZ 73

+ % 44 7=
FTF LA A E(ABP:civil
3o o] AF

servants’ pension fund) s 1
2+ A5 715 (BPFs:sector-wide Aoz AAEE daAs 79

pension plan)

ME7 A= .

E tUxEo] I T
(OPFs: company plan) 58719 T A= 847
AR EGA = Ta719 Sl AH AREASAY
(Insurance company) o] AgrFd 7HYdsle A= ’

il dubEo 2 JEVIJATAET AHAETIERT FHAT SHAAA -4
AR 44 Us
Zhh YESAAE7EA%3](1997), Blomsma and Jansweijer(1997), 6-2378(1999b), SZW(2000).



e 9 T 13 IHeE YdHEs HIHA w2

AR AEE Asta doh 1970d FUEAEEe] 11.9% wEd
AFS| A (social security) AETFo] 1994 18%= F7FstAth. A3
ARG 399 /gl ARS|HE S (social protection)ol] theh A&EH-2
199203l =S Ate] 33%E AAISkAL glof wmkA(314%), Zs
(29.2%), ZY(27.3%) 2 F=( 27.2%)°l Bl EL FFo]tHThe 25th
ISSA General Assembly, 1996). @A) Lﬂ J94E ARe goes A
SLAR R Bl NS B9 HeAT RHe
AEE FaA7ly =gstal glokh

19929 HILRE 3= FAR AalFd 34 7 S7RA A
S 9 2AF] Y3 (Committee of Inquiry)E 23T 0|9} HEE
19943 AR YAE9) ¥ 3] (Scientific Council for Government Policy)
7F ol (A AR B 38R} @Al)o] AREAAE ] - Gl vl
A= Y= BAs AYHIAM w2 ARdA B I EA A
7F A 2037 RS 7| A FaRdS oEetad
AoZ dHAA Utk &, ARAEAlE Aol "olxe 98AE
daste Foo g, veAdde o)gA HAsR: TEA A AT

= FHOE o] &3IAY etk o]y F A= sl 1

Fo 98 dEEe] FEF AFEIR=EAYI(SVR:  Social
Insurance Supervisory Board)7} %9 7155 thabA Kstdd Ao
2 37 v

webs o393l RAAAEA LS HuMe 7|E dEdd=
TAALR B = A S AHESE AVIE vhEEITh V1€ &

TGEAAA vegd EA%S sldstr] fal dA UEd= gR



+ T 7M 8] 3 H(LISV: National Social Insurance Institute)S 343}
of 7Pt ARRAAE SFHA HF 7rsta ItkRenée van
Wirdum, 1998). |9} Wajste] A3 nAae) 7|79 84 Aus 9
& Algte W WelAe] BAAEE =93t 7IdEe]l IS W
el A #e2)7]75 Add = Qe 348 o

Jl‘ﬂ] ml
&0

AL o fIEEel RIEES
1) 3 ATTES =3

of wal o}d YEgS=E Q7R =HI FAZF 473

A Fou, JFTxe METE A - AAlF e AAE ZAE op]
& Zlolgh= Mol dlol FHu7E A= Srh(Piet Keizer, 2001
). 71 e STk SAE AR el 664 o] =BTl
3§t 15~65419] BAGEJAT HlEo] A&H 0 Fhasta 7] W

otk 54 Agel A% 5540 HHAES Holgle] Aye] 2]
HAA7h 271540 Be due el Atk B¢ AFTE =Y
of W2 Fohul 2717} AEAE ek adlow A48¥ Aow Hol

2t}
GET-21) E]
AOW AFAEH]&o HAAAHS Ecl%i 913}. =5 E’:‘ﬂhﬂl AF
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(E MM-21) AOW & H[&: 1982-1995

. =g g GDPj H]
T [ AOWSIE FEA uIE(%) | AOWLF Foful (%)
1982 2433 574
1983 2417 5.60
1984 24.24 5.37
1985 31.61 5.38
1986 31.88 541
1987 33.73 549
1988 33.75 5.37
1989 33.99 524
1990 33.70 5.69
1991 33.46 5.68
1992 33.30 597
1993 33.21 5.66
1994 33.29 530
1995 33.14 528

£kl CEP(1996), CEP(1997), CTSV(199), Piet K. Keizer(2001'd ¢])ell A 211§

2) Z7|E| & ZH
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oA} YA =EAF F7hEo] 1960 20% 9o 19853 3% = sfet
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53] 1980cke] 424g0] Lol
2 gngel 4¥ BEHANUL =FAS Hushe A e 9
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71 AAZ(VUT)7} A43kE it 10 S
Z7|1F AR 7H)AE o] FoAAH ti o] Z7|HHAET} HEH
75~85% ] HAFAE AFA7] WiEel ol= 1970~80th 9
271 AEAE AstAl71=d A=tk

(R 122> & =32 gu] 222 ¥ 271828 2419
HES HoFa Qlh 180ddiels 271847 AAE S7F Aboll
TAZE A}ATE AHE] - JIFA FAlE AL FFTAAIE] T

AHFT HlEo] A& o HAadhes AL Bl oldd e |

-



FE Y =TAE TEEo] AEHOE FUste] fFol® Bt
i YR @itk

CE -2y ol 7= HEEM: 1982-1996
o A5 AT(15-65) thHl 654 o] (654 o] =3 E &zl
B e - KOS G ic)) (291 1%)

1982 6.48 214

1983 6.40 217

1984 6.32 233

1985 6.27 244

1986 6.24 249

1987 6.16 258

1988 6.07 268

1989 5.97 289

1990 5.91 311

1991 5.85 322

1992 5.82 326

1993 5.71 328

1994 5.66 330

1995 5.59 325

1996 - 320

20kl CEP(1996), CEP(1997), CTSV(1996), Piet K. Keizer(2001'd #7ke]g)oll Al #)91&-
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o B 5
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1995 32,808,314 | 21,823,437 | 10,873,351 103,068 7,918
1998 32,956,551 | 22,039,056 | 10,829,893 85,351 2,251
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A% 7}%11} 7.
TRk AT ATANE (1997), EAM i (1999).
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1995 | 6,413,040 | 2,863,364 | 2,110,219 | 193,805 | 1,108,470 137,019
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(9 @ dd)
1993 1994 1995 1996 1997 1998
FAEN (32,987,528 (34,720,567 |38,070,844 (39,314,654 [33,164,893 (32,105,360
B84 15,347,647 (16,339,805 (18,693,282 (19,370,603 20,683,173 20,615,075
THAEEE
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HdESE 6,021,073 | 6,317,128 | 7,015,433 | 7,411,965 | 7,717,293 | 8,314,437
§] ﬁ] E_E——% a 7 7" 7 7 7 7 4 7 7 7" 4
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ML= | 2P58 | MFAE | Bgsd | /MHAE | BEse
1942 6.4 1965 55 1985 124
1944 11.0 1969 6.2 1990 14.3
1947 94 1971 6.4 1991 145
1948 3.0 1973 7.6 1994 165
1954 3.0 1976 9.1 199 17.35
1960 3.5 1980 10.6
R HARJEZE44(2000).
FAAF HPEEL 19739 oA dusiA FUlEIg
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