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1.

European Commission (2020), Fiscal Sustainability Report 2020.
The analysis of implicit pension liabilities can help identify the future cost
of current pension policies as well as the impact of pension reforms.

Robalino and Bogomolova (2006), "Implicit Pension Debt in the Middle
East and North Africa: Magnitude and Fiscal Implications,"” World Bank.
At the same time, efforts to systematically estimate IPDs across
countries should continue. This information should be made available to
policymakers and the general public.

Kane and Palacios (1996), "The Implicit Pension Debt," World Bank.
Because this implicit pension debt has important macroeconomic
Implications, governments need to tackle the problem as soon as
possible.
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Much of the recent financial economics literature proposes that public pension
should be computed using some reasonable government paper rate.

Our main point is that the appropriate rate for discounting depends on the
purpose of the discounting exercise. In particular, if the objective is to account
for pension under- or over- funding, a default-free discount rate should always
be used.
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International STEM Enrollees, %
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Thinking about immigration, would you __ encouraging
highly skilled people to immigrate and work in (our
country)?

Oppose
Sweden 11%

UK

5

Canada

S

Germany
Australia
us.

France
Spain
Netherlands
Greece
Israel

Italy
zoony s
MEDIAN

ZX: Pew Research Center (2018)
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